
The Million 

Dollar Project 
Congratulations! You’ve just been given $1,000,000! 
 
You must spend all of your money. There are certain guidelines you must follow. If you do not spend 
your inheritance before the deadline, you will lose it. 
 

Guidelines: These are your MUST-DO purchases. 
 $75,000 minimum for college, trade school or university. You will research the cost per year 

for the school of your choice. Decide how many years you will be in school (minimum 3years). 
You will need to have information about your college. (At least 1 member of your family must 
attend school after high school) 

 Purchase a home. Your home cannot cost more than $300,000. You may live anywhere you 
choose. You must provide information about your home. Include a picture as well. You will be 
required to pay taxes and closing fees associated with being a homeowner. 

 Take 1 family vacation. All expenses should be included in your trip. You may not take a trip 
by yourself. 

 Buy a car or vehicle of your choice.  

 Research a charity and make a donation to that charity. Minimum donation: $5,000 
  
Once the MUST-DO purchases are made, you may spend the remaining money on your choice of items. 
Think about what you will need in the future and buy those things. (Furniture for your home? 
Life insurance? Computers? Entertainment items? Investments?) 
 
You must keep a total of your purchases and where you buy them from.  
 
Use a tracking sheet to keep track of your spending. Use a register to keep track of the money you 
have left to spend. 



You MUST site your sources for the prices of your purchases. Please write down the web sites that 
you get your information from. 
 
Create an end product to turn in. You will create a digital presentation of your purchases. Include 
pictures and details. Neatness and creativity counts. 
 
You will also turn in your tracking system sheet and register as part of your grade 
 

Must Haves:  
 Completed digital presentation 

 College/University/Trade School 

 Home Purchased (guidelines followed) 

 Family Vacation (Travel, Lodge, Food, Spending $) 

 Car or Vehicle 

 Charitable Donation (guidelines followed) 

 Extra Expenses Tracked  

 1,000,000,000 - spent and accounted for 

 Register to keep track of your expenses (like a checkbook register) 
 

Tracking system must include the following: 
Vacation 

Destination 
Travel Cost 
Lodging Cost 
Entry Fees 

Food 
Spending $$ 

Total per person 
# of people 
Total Cost 

College/ University 
Average cost per year 

# of years 
Total cost 

Home 
Price of home (max. $300,000) 

Estimsted property taxes 
Estimated school taxes 

Closing costs for buying the home 
Car 

Price of car 
Charity 

Donation amount (min. $5,000) 
Must Haves: 
Vacation 

College/University 
Home 
Car 

Charity 
Other purchases 

Name, Amount, Purchased from 
Total spent



 


